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An Independent member of

ChOrfered ACCOUHTQ nTS EPR Canada Group Inc.,

INDEPENDENT AUDITOR'S REPORT

To the Members of Valhalla School Foundation:

We have audited the accompanying financial statements of Valhalla School Foundation, which comprise
the statement of financial position, operations, cash flows, changes in net debt, remeasurement gains
and losses, and a summary of significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian Public Sector Accounting standards without not-for-profit provisions, and for
such internal control as management determines is necessary io enable the preparation of financial
statements that are free fram material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the entity's
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
the entity's internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion,

{continues)
Edmonton Devon Grande Prairie Whitecourt 3
Suite 200, 17510 - 107 Avenue 35 Athabasca Avenue Suite 201, 10712 - 100 Street Box 549, #101, 5011 - 51 Avenue
Edmonton, AB 755 1E¢ Devon, AB T9G 1G5 Grande Prairie, AB T8v 3X8 Whitecourt, AB 175 INé
1780 432.5262 t 780 987.2280 t 780 539.3400 t 780 778.3981
1780 434.0115 f 780 987.213) f 780 538.1544 f780778.6226

www.faberaccounting.com



Basis for Qualified Opinion

In common with many charitable organizations, the Foundation derives part of its revenue from donations,
the completeness of which is not susceptible to satisfactory audit verification. Accordingly, our verification
of these revenues was limited to the amounts recorded in the records of the organization and we were not
able to determine whether any adjustments might be necessary to contributions, operating surplus, current

assets and net assets.

Qualified Opinion

_ In our opinion, except for the possible effects of the matters described in the Basis for Qualified Opinion

~ paragraph, the financial statements present fairly, in all material respects, the financial position of Valhalla
School Foundation as at August 31, 2014, and the results of its operations and its cash flows for the year
then ended in accordance with Canadian Public Sector Accounting standards without not-for-profit

provisions.

-
Grande Prairie, Alberta /ﬁ Wo‘ﬂl U..P

November 25, 2014 CHARTERED ACCOUNTANTS




School Jurisdiction Code: 224
STATEMENT OF FINANCIAL POSITION
As at August 31, 2014 (in dollars)
2014 2013
EINANCIAL ASSETS
Cash and cash equivalents {Note 3) $ 20,279 8 123,588
Accounts receivable (net after allowances) (Note 4) $ 21,780 | & 15,194
Partfolio investments 8 - $ -
Other financial assets $ - 13 -
Total financial assets $ 42069 | % 138,782
LIABILITIES
Bank indebtedness {Note 5) $ 52916 | % -
Accounts payable and accrued lfabilities {Note 8) $ 11,583 | $ 20,762
Deferred revenue (Note 7) $ 482,547 1 & 503,535
Employee future benefi liabilities $ - $ -
Other liabilities $ - $ -
Debt
Supported: Debentures and other supported debt $ “ $ -
Unsupported:  Debentures and capital loans $ - $ -
Capital leases $ - 3 8,039
Mortgages 3 - |8 -
Total liabilities 3 547,046 1 $ 541,338
Net financial assets (debt) B (504,977)] (402,554)
NON-FINANCIAL ASSETS
Tangible capital éssets {Note 8)
Land $ - 3 -
Construction in progress § - 3 -
Buildings $ 321,600
Less: Accumulated amortization 3 (26,870)] $ 204730 | % 307,594
Equipment $ 42,981 '
Less: Acoumulated amortization k] (22,955)] $ 20,026 | $ 24,324
Vahicles $ 245,536
Less: Accumulated amortization 3 {24,000} % 221536 | % 161,500
Computer Equipment $ 86,095
Less: Accumulated amortization $ (50,340)| $ 357851 & 35,838
Total tangible capital assets ] 5720471 % 529,256
Prepaid expenses $ 2162918 4,642
Other non-financial assets $ - $ -
Total non-financial assets $ 593,676 | $ 533,898
Accumulated surplus (Note 9) I 3 88,608 I $ 131,344
Accumulating surplus / {deficit) is comprised of:
Accumulated operating surplus {deficit) $ 88,608 | $ 131,344
Accumulated rameasurement gains (losses) $ - $ -
$ 88,698 | % 131,344

Contractual obfigations
Contingent liabilities

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code: 224
STATEMENT OF OPERATIONS
For the Year Ended August 31, 2014 (in doltars)
Budget Actual Actual
2014 2014 2013
REVENUES
Alberta Education $ 1,388,767 | ¥ 1,623,854 | § 1,596,328
Other - Government of Alberta 3 - ¥ 9,281 1% -
Federa! Government and First Nations $ - |3 B )
Other Alberta schoal authorities 3 - $ - $ -
Out of pro'vince authorities 3 - $ - $ -
Alberta municipaliies-special tax levies 8 - |8 o N
IProperty taxes 8 _ $ - 3 -
Fess {Note 10) $ 13,725 | ¥ 14,700 | § 13,072
Other sles and services $ 9,307 { % A 78
Investment income $ - $ 4739 -
Gifts and donations $ 600 | ¥ 6100 | § 19,000
Rental of facilities $ . |8 K 920
Fundraising $ 30,000 | ¥ 114 1% 7,950
Gains on disposal of capital assets $ 40,464 $ - $ "
Other revenue $ so00 % 38,302 | 8 30,383
Total revenues $ 1,488,893 | % 1,694,398 | $ 1,667,731
|JEXPENSES
Instruction (ECS - Grade 12) $ 941,100 | ¥ 1.089.863 | ¢ 1,013,880
Plant operations and maintenance $ 190,801 § 304,084 $ 237,167
Transportation $ 210,600 | & 285,778 | ¢ 247,266
Board & system administration $ 124,750 | % A E 125,691
External services 3 - $ - $ -
Tofal expenses $ 1,467,251 | % 1,737,043 | 1,624,204
Operating surplus (deficit) $ 21642 $ (42,646)| $ 43,527

The accompanying notes and schedules are part of these financial stataments.




School Jurisdiction Gode: 224
STATEMENT OF CASH FLOWS
For the Year Ended August 31, 2014 (in dollars)
2014 2013
CASH FLOWS FROM:
A. OPERATING TRANSACTIONS
Operating surplus (deficit) I 3 (42,546)! 3 43,527
Add (Deduct) items not affecting cash:
Total amortization expense 3 A7,526 1§ 40,025
Gains on disposal of tangible capltal assets $ - 3 -
Losses on disposal of tangible capital agsets $ - $ -
Expended defetred capital revanue recognition $ (37,883}] $ {30,383}
Deferred capital revenue write-off 3 8,500 | $ -
Donaticns in kind 3 - 5 -
Changes In:
Accounts receivable § (6,596)| & 2,882
Prepaids 3 (18.987)] $ 11,847
Other financial assets 3 - $ -
Non-financial assets § - $ -
Accounts payable and accrued liabilities $ {18,179)] & {6,535)
Deferred revenue (excluding EDGR) $ 16,805 | § 164,081
Employee future benefit liabilities $ - § -
Other (describe) 3 - 13 -
Total cash flows from operating transactions $ (48,370)] $ 225,253
B. CAPITAL TRANSACTIONS
Purchases of tangible capital assets
Land 3 - 3 -
Bulldings 3 - $ -
Equipment $ - I$ -
Vehicles $ {85,538} 3 -
Compuler squipment $ {14,2800] & -
Net proceeds from disposal of unsupported capital assets 3 - 3 -
Othar (describe) Donated tapital assets Included in deferred revenue $ - $ (170,002)
Total cash flows from capital transactions $ (29,816)] & (170,002)
C. INVESTING TRANSACTIONS
Purchases of portfollo Investments $ - 1s -
Dispositions of portfollo nvestments $ - $ -
Remeasurement gains (losses) reclassilied to the statement of operations $ - 3 -
Other {(describe) 3 - $ -
Total cash flows from investing transactions $ - § -
D. FINANCING TRANSACTIONS
|ssue of debt 3 - 3 -
Repayment of debt $ (8,039)] $ (8,750)
Other (describs) $ - $ -
Total cash flows from financing transactions $ (8,030)f $ (8,750)
Increase (decrease) In ¢cash and cash equivalents $ (156,225)] $ 46,501
Cash and cash equivalents, at baginning of year $ 123568 ] % 77,087
Cash and cash equivalents, at end of year $ (32,637)] § 123,588

The accompanying notes and schadules are part of these financlal statements.



STATEMENT OF CHANGE IN NET DEBT
For the Year Ended August 31, 2014

Schoo! Jurlsdiction Code:

224

2014 2013
Operating surplus (deficit) i) (42,846} $ 43,527
Effect of changes in tangible capital assets
Acquisition of tangible capital assets $ (99,816)] $ {170,002)
Amaortization of tangible capital assets 3 4752518 40,025
Net carrying value of tangible capital assets disposed of 3 9500 | § -
Wirite-down carrying value of tangible capital assets $ -_|3 -
Other changes $ - 3 -
Total effect of changes in tangible capital assets $ (42,791)] § (129,977)
Changes in:
Prepaid expenses (16,9871 % 11,647
QOther non-financial agsets - -
Net remeasurement gains and {losses) - -
Endowments $ - -
Decrease (increase) in net debt $ (102,423)| $ (74,803}
Net debt at beginning of year $ (402,554)] & (327,751)
Net debt at end of year $ (604,977 & (402,554)

The accompanying notes and schedules are part of these financial statements.




School Jurisdiction Code:

STATEMENT OF REMEASUREMENT GAINS AND LOSSES

For the Year Ended August 31, 2014 (in dollars)

224

2014

2013

Accumulated remeasurement gains {losses) at baginning of year $

Unreallzed gains {losses) atiributable to:

Portfolio investments

Other $

Amounts reclassified to the statement of operations:

Porifolio investments $

Other $

Net remeasurement gains {losses) for the year 3
Accumulated remeasurement galns {losses) at end of year , 3

The accompanying notes and schedules are part of these financlal statements.
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SCHEDULE OF CAPITAL REVENUE

(EXTERNALLY RESTRICTED CAP|TAL REVENUE ONLY)

for the Year Ended August 31, 2014 (in dollars)

224

Unexpended Deferred Gapital Revenus
Proceeds on Unexpended
Disposal of Deferred
Provincially Surplus from Provinclally Capltal Expendéd
Approved Provinclally Funded Revenue from Deferred
& Funded Approvad Tanglble Capital Other Capltal
Projects ™ Projscts ™ Assets Sourges ™ Revenus
Balancs at August 31, 2013 $ § $ - |8 -8 491,011
Prior period adiusimants $ $ $ - 18 - 3 -
Adjusted balance, August 31, 2013 § 3 $ - 138 - I8 491,011
Add:
Unexpended capital revenue recsivad from:
Alberta Education scheol bullding & modular prajects (excl, IMR) 5
Infrastruciure Maintenance & Renewal capital related to schoo! fasililies L]
Other sources; (Describe) $ $ -
Other saurcas {Dascriba): 3 $ -
Unexpended capital revenue recaivable from:
Alberta Edycation schoel building & medular (excl. IMR) 3
Other sources: (Dascriba) $ $ )
Other soucas: {Describe) $ $ -
Interest earnad on unexpended capital reverus % § $ b K -
Other unexpended capital revenue: {Desciibe) 3 -
Not proceeds on dispesal of supported tangible capital essels $ - $ 2,250
Insurance proceeds (and related interest) - 18 - I
|___Donated tanpible capital assets {Explain); $ -
Afberta Schoals Allernative Program (ASAP), Building Alberta Schoal Censtruction Program, (BASCP) and other Albarta [nfrastructure managed projects 3 -
Transferred in (out) tangible capital assels (amortizable, @ nel book value) $ -
Expended capital revenus - current year $ $ 3 - | 5 (2,250)] & 2,250
Surplus funds approvad for future project{s} ) $
Other adjusiments (Explain): 3 3 $ - I $ - 18 -
Daduct;
Net book value of supported tangible capital dispositions or write-offs 3 8,500
Mher adjustments (Exglain): $ § 3 - l 2 - 13 -
Capital revenua recognized - Alberia Education 5 37,883
Capital revenue racognized - Other Government of Alberta $ -
Capital revenue recognized - Other revenua 3 -
Balance at August 31, 2014 $ $ g - I 3 - ' 3 445,878

()]

®)

©

©

Balance of Unexpended Deferred Capltal Revenue at August 31, 2014 (A) + (B) + {C) + (D}

Unexpended Deferred Capltal Revenue

(A) - Represents funding racelvad from the Government of Alberta to be used toward the acquisition of new approved tanglble capital assets with restricled uses only.
{B) - Rapressnts any surplus of funding over costs from column (A} approved by Minlster for fulure capital expenditures with restricted uses only.
{C} - Represents procesds on disposal of provincially funded restricted-use capital assels to be expanded on approved capital assets per 10{2){a} of Disposition of Property Rep. 181/2010,
(D} - Represents capital revanue received from entities OTHER THAN the Government of Albarta for the acqulsition of restricled-use tangible capilal assels.

11
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Valhalla School Foundation
Notes to the financial statements
For the year ended August 31, 2014

S
1. AUTHORITY AND PURPOSE

The Valhalla School Foundation — Jurisdiction 0224 delivers education programs under the authority of
the School Act, Revised Statutes of Alberta 2000, Chapter S-3.

The foundation receives funding for instruction and support under Education Grants Regulation (AR
120/2008). The regulation allows for the setting of conditions and use of grant monies. The School
Foundation is limited on certain funding allocations and administration expenses.

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

These financial statements have been prepared in accordance with the CICA Canadian public sector
accounting standards (PSAS). The financial statements have, in management's opinion, been
properly prepared within reasonable limits of materiality and within the framework of the accounting
policies summarized below:

a) Cash and Cash Equivalents

Cash and cash equivalents include amounts on deposit with Canadian financial institutions.

b) Revenue Recogniticn

Revenues are recorded on an accrual basis. Instruction and support allocations are recognized in
the year to which they relate. Fees for services related to courses and programs are recognized
as revenue when such courses and programs are delivered.

Volunteers contribute a considerable number of hours per year to schools to ensure that certain
programs are delivered, such as kindergarten, lunch services and the raising of school generated
funds. Due to the difficulty in measuring their value, contributed services are not recognized in the
finrancial statements.

Eligibility criteria are criteria that the Foundation has to meet in order to receive certain
contributions. Stipulations describe what the Foundation must perform in order to keep the
contributions. Contributions without eligibility criteria or stipulations are recognized as revenue
when the contributions are authorized by the transferring government or entity. Contributions with
eligibility criteria but without stipulations are recognized as revenue when the contributions are
authorized by the transferring government or entity and all eligibility criteria have been met.

Contributions with stipulations are recognized as revenue in the period the stipulations are met,
except when and to the extent that the contributions give rise to an obligation that meets the
definition of a liability in accordance with Section PS 3200. Such liabilities are recorded as
deferred revenue. The following items fall under this category:

« Non-capital contributions for specific purposes are recorded as deferred revenue and
recognized as revenue in the year the stipulated related expenses are incurred;

¢ Unexpended Deferred Capital Revenue; or
Expended Deferred Capital Revenue



c) Tangible capital assets

» Tangible capital assets with costs in excess of $5,000 are capitalized.
» Tangible capital assets are amortized over their estimated useful lives on a straight-line
basis, at the following rates:

Buildings 4%
Vehicles & Buses 10%
Computer Hardware & Software 20%
Other Equipment & Furnishings 10%

d) Pensions

Pension costs included in these statements comprise the cost of employer contributions for
current service of employees during the year,

The current and past service costs of the Alberta Teachers Retirement Fund are met by
contributions by active members and the Government of Alberta. Under the terms of the
Teachers’ Pension Plan Act, the Valhalla School Division does not make pension contributions
for certificated staff. The Government portion of the current service contribution to the Alberta
Teachers Retirement Fund on behalf of the jurisdiction is included in both revenues and
expenses. For the school year ended August 31, 2014, the amount contributed by the
Government was $82,817 (2013 $61,141).

e) Expenses

Expenses are reported on an accrual basis. The cost of all goods consumed and services
received during the year are expensed.

f) Measurement Uncertainty

‘The precise determination of many assets and liabilities is dependent on future events. Asa
result, the preparation of financial statements for a period involves the use of estimates and
approximations, which have been made using careful judgment. Actual results could differ from
those estimates. Significant areas requiring the use of management estimates relate to the
potential impairment of assets, rates for amortization and estimated employee future benefits.

g) Financial Instruments

A contract establishing a financial instrument creates, at its inception, rights and obligations to
receive or deliver economic benefits, The financial assets and financial liabilities portray these
rights and obligations in the financial statements. The Foundation recognizes a financial
instrument when it becomes a party to a financial instrument contract.

Financial instruments consist of cash and cash equivalents, accounts recejvable, accounts
payable and accrued liabilities, deferred revenue and capital leases. Unless otherwise noted, it is

management's opinion that the Foundation is not exposed to significant credit and liquidity risks,
or market risk, which includes currency, interest rate and other price risks.

3. CASH AND CASH EQUIVALENTS

Cash and cash equivalents include amounts on deposit with Canadian financial institutions.



4. ACCOUNTS RECEIVABLE

2014

2013

Gross
Amount

Allowance for
Doubtful
Accounts

Net Realizable
Value

Net Realizable
Value

Alberta Education - Grants

$ -

$ -

$ -

Alberta Education - Capital

Alberta Education - IMR

Alberta Education - (Specify)

Other Alberta schootl jurisdictions

Treasury Board and Finance - Supported debenture
principal

Treasury Board and Finance - Accrued Interest on
supported debentures

Alberta Health & Wellness

Alberta Health Services

Innovation & Advanced Education

Post-secondary institutions

Government of Alberta Ministry (Specify)

Federal government

13,220

13,220

Municipalities

First Nations

Foundations

Other

Total

5. BANK INDEBTEDNESS

The Foundation has negotiated a line of credit in the amount of $75,000 (2013 - $75,000) that bears
interest at the bank prime rate plus 2%. This line of credit is secured by a general security

agreement providing security interest over all present and after acquired property of the Foundation.
At August 31, 2014 $52,916 (2012 - $nil) was outstanding.




6. ACCOUNTS PAYABLE AND ACCRUED LIABILITIES

2014

2013

Alberta Education

Other Alberta school jurisdictions

Alberta Capital Finance Authority (Interest on long-term debt - Supported)

Alberta Capital Finance Authority (Interest on long-term debt - Unsupported)

Alberta Health & Wellness

Alberta Health Services

Innovation & Advanced Education

Post-secondary institutions

Federal government

First Nations

Other intersst on long-term debt

Other bank charges, fees, and interest

Accrued vacation pay liability

Other salaries & benefit costs

Other trade payables and accrued liabilities

11,583

29,

762

Total

4 11,683

S

28,762

DEFERRED REVENUE

Deferred revenue includes deferred capital funding, as outlined in the Schedule of Capital Revenue,
deferred Casino revenue and prepaid resource fees for the 2014-15 school year.

ADD: DEDUCT: ADD (DEDUGCT)
SOURCE AND GRANT OR FUND TYPE DEFERRED 2013/2014 2013/2014 2013/2014 DEFERRED
REVENUE | Restricted lestricted Fund Adjustments| REVENUE
as at Funds Receive Expended | for Returned as at
' Aug. 31, 2013] Receivable I(Pajd /Pavable Eunds Aug. 31, 2014
Unexpended deferred operating revenue )
Alberta Efucation:
Regional Collaborative Service Delivery $ -1% -1% -1% -1% -
Children and Youth with Conrplex Needs - - - - -
Student Health Initiative (School Authorities) - - - - -
Infrastructure Maintenance Renew al - - - - -
Instituitional Education Programs - - - B -
Regional Educational Consulling Services - - - - -
Alberta Initiative for School Improverment - - - - -
SuperNet Service - 9,600 (9,600) - -
Other Government of Alberta:
(Specify ministry & program) - - - - -
Other Deferred Revenue:
School Generated Funds - - - - -
Fees 12,525 11,350 (12,525) - 11,350
Donations - - - - .
Casino Revenue - 32,996 (7,676) - 25,320
Other - - - - -
Total unexpended deferred operating reve| » 14943 ['$ 5354 % [CAREEN ¥ 36,670
Unexpended deferred capital revenue . - - ) -1
Expended deferred capital revenus 491,010 2,250 (47,383) - 445 877
Total $ 503535185 56198 | $ (77,184} $ -1 § 482547




8. TANGIBLE CAPITAL ASSETS

_ 2014 2013
Construction Computer
In Progress - Hardware &
Land Buildings Buildings Equipment Vehicles Software Total Total
Estimated useful life 25-40 Years | 5-10 Years | 5-10 Years 3.5 Years
Historical cost
Beginning of year -1 % 1% 321600 $ 429081 $ 170000] & 71815 $ 606,396] § 436,397
Prior period adjustments . - - - - - - -
Additions - - - - 85,536 14,280 99,816 170,000
‘Transfers in (out) - - - - - - - -
Less disposals including write- - - - - (10,000) - {10,000) -
-1 % | & _321600| 3 42981] % 245536/ $ 86,095 $  696212] § 606,397
Accumulated amortization
Beginning of year B3 -1 % 14,006] $ 18,658] % 8500 $ 35977 $ 77.141| § 37115
Prior period adjustments - - - - - - - -
Amortization - - 12,864 4,297 16,000 14,363 47,524 40,026
Cther additions - - - - - - - _
Transfers in (out) - - - - - - . _
Less disposals including w rite- - - - - {500} - (500) -
13 1% 26870| 8 22955 $ 240000 § 60340 $  124,165] $ 77,141
Net Book Value at End of Year - - 284,730 20,026 221.636{ 3§ 36,758 572047 $§ 529256
9. ACCUMULATED SURPLUS:
The School jurisdiction’s accumulated surplus is summarized as follows:
2014 2013
Unrestricted surplus $ 60,095 | $ 101,138
Operating reserves - -
— - | P
Accumulated surplus (deficit) from operations 60,095 101,138
Investment in tangible capital assets 28,603 30,206
Capital reserves - -
Endow ments - -
Accumulated remeasurement gains (losses) - -
Accumulated surplus {deficit) $ 88,698 | % 131,344
10. FEES
2014 2013
Transportation fees $ -1 8 -
Fees charged for instruction material and supplies @ 14,700 13,072
Schoo! generated Funds
Field trips
Total r $ __ 14700F$ 13072
——]




11. RELATED PARTY TRANSACTIONS

All entities that are consolidated in the accounts of the Government of Alberta are related parties of
school jurisdictions. These include government departments, health authorities, post-secondaty
institutions and other school jurisdictions in Alberta.

Balances Transactions
FAnancial
Assets (at | Liabilities
cost or net (at
realizable | amortized | Revenues | Expenses
value) cost)
Government of Alberta (GOA):
Education
Grant revenue & expenses - - - -
Other revenues & expenses - -1 1,623,854 -
Other Alberta school jurisdictions - - - -
Other:
Alberta Capital Financing Authority _ - - -
J & P Mechanical Services - - - 54,940
Alberta Gaming and Liquor Commission - - 7,675 -
TOTAL 2013/2014 54,940
TOTAL 20722073 D MR

12. ECONOMIC DEPENDENCE ON RELATED THIRD PARTY

The Foundation's primary source of income is from the Alberta Government. The Division's ability to
continue viable operations is dependent on this funding.

13. Coentractual Obligations

2014 2013
Building projects $ -1 $ -
Building leases (" 160,889 160,889
Service providers - -
Total . $ 160,889 | $ 160,889

WBuilding leases: The Foundation entered into a lease agreement on September 1, 2013 with Valhalla Heritage Society with respect to occupying
the bullding located at 9702 — 100 Avenue, Valhalla Center, Alberta. The term of the agreement Is for 5 years commencing on September 1, 2013
and requires monthly lease payments of 513,407,

Estimated payment requirements for each of the next five years and thereafter are as follows:



Bullding Building Service

Projects Leases Providers
2014-15 $ -1$ 160,889 (3% -
2015-16 - 160,889 -
2016-17 - 160,889 -
2017-18 - 160,889 -
2018-19 - - -
Thereafter - - -
$ -|$ 643,556 | $ Z

14, REMUNERATION AND MONETARY INCENTIVES

The Vaihalla School Foundation had paid or accrued expenses for the year ended August 31,

2014 to or on behalf of the following positions and persons in groups as follows:

Negotfiated [ Performance |

Board Members: FTE | Remuneration Benefits Allowances Bonuses ERIP's / Other{ Expenses
Chair - J. Kochendorfer{ 0.0 %0 %0 307 g
B. Kjemhus 0.0 30 30 0l
D. Steyer 0.0 B0 S0 :
J. White 0.0 $0 Y] F0le
T. Canpbell 0.0 30 %0 (o) e
M Gerow 0.0 30 S
M Nodrall 0.0 50 50 :

0.0 U 30 $0 i

U0 $0 U 30

00 50 %0 $0i;

0.0 $0 50 30

0.0 %0 30
Subtotal 0.0 [11] $0 04 o $827
Superintendant (1) 1.0 5315877 e] 50 30 i) F14,TT1
Superintendent (2) 0.0 50 $0 50 F0 50 5
Secretary/Treasurer {1y 0.5 $23,700 53,066 0 30 F0
Secrefary/Treasurer (21 0.4 $5,688 30 30 30 50 30
Board Secretary (1) 0.0 30 30 §0 30 30 $0)
Board Secretary (2) 0.0 30 50 30 $0 $0 30
Board Ireasurer (1) 0.0 4] $0 0 30 50 30
Board Treasurer {2} 0.0 %0 50 30 30 30 0
Certificated teachers 7.2 $719433 $124,793 0 0 0
Non-cerfificatéd - other| 6.5 $294,080 544,627 30 50 30
TOTALS $1,075,687| $172,480| $ol $0| $0|

There were two secretary treasurers during the year.



16. SUBSEQUENT EVENTS

On QOctober 8, 2014, the Foundation obtained a term loan from ATB Financial in the amount of

$186,670 for the purchase of 3 buses. The loan requires monthly blended payments of $3,400 with
interest accruing at a rate of prime plus 0.31% perannum.

16. BUDGET AMOUNTS
The budget was prepared by the school jurisdiction and approved by the Board of Trustees on
May 29, 2013. it is presented for information purposes only and has not been audited.

17. COMPARATIVE FIGURES

The comparative figures have been reclassified where necessary to conform to the
2013/2014 presentation.



